Introduction
Analyzing the role and implications that the transfers coming from the European Union have on the national economy is very complex and complicated due to the multitude of issues and indicators that they shape and train, depending on the source of funding, allocation mode and the purpose for which it was allocated. The implications of absorption of EU funds on the national budget can be addressed by defining its two components namely the revenue and the expenditure. With reference to the first component, the revenue, two aspects must be taken into considerations:
• The direct value of the attracted revenues -represents the effective amount recorded in the national budget according to the amounts received from the EU budget. This value has a "maximum threshold" represented by the indicative amount of EU funds that can be annually accessed as planned in the Multiannual Financial Framework of the corresponding programming period.
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This indicative value represents possible income to be received by the beneficiary state, but not certain, bringing into question a key element of European funding policy, namely the absorption capacity of EU funds as measured by the rate of absorption.
• The indirect value of the attracted revenues -represents money raised at the general consolidated government budget in the form of collected taxes as a result of economic activity taking place at national level and financed through the Structural Funds allocated to the implemented operational programs. The second component of the budget system, the expenditure, brings into discussion the position of taxpayer of state, which cannot be only a net beneficiary of EU funding. Thus, costs are involved in the national budget in terms of two broad categories of contributions:
• The contribution to the EU budgetwhich raises to about 1% of annual GDP;
• Of course the two perspectives presented in Table No .3 presents a minimalist approach to the phenomenon, but suggestive enough to capture the importance of this source of financing national budget revenues and how approaching this field with full responsibility can have a key contribution on keeping within certain assumed limits one of the most important indicators against which public finance policy is founded, namely the budget deficit.
Comparing the values recorded in the budget deficit as a share of GDP in the two discussed scenarios, it appears that in the case of full absorption of allocated EU funds, this indicator has lower values, ranging from 0.73 to 2.04 compared to actual scenario. This difference is significant if we consider the commitment by signing the Treaty of Stability, Coordination and Governance in the Economic and Monetary Union, according to which the planned target for funding under the agreement concluded with the European Union and International Monetary Fund is 1.45% of GDP for 2015, a figure which includes an adjustor of 0.25 percentage points to GDP for co-financing projects supported by EU funds. For the period from 2016-2018, the aim is to reduce the cash deficit at 1.8%, which corresponds to a ESA deficit of 1.2% of GDP and a structural deficit of 1% of the GDP. Given these targets presented in the Government Program for the period 2015-2018, a prognosis was carried out using the In other words, the maximum projected budget deficit as % of GDP for the period 2015-2020 is 2.95 and the minimum is 1.85. The minimum value obtained for the indicator studied meet budgetary policy objective set out in the Government Program under which the aim is to reduce the budget cash deficit to 1.8%. This confirms the significant importance that EU funds have on the budgetary-fiscal policy and sounding among fiscal policy makers, and others, on the opportunities that the new wave of EU assistance programming for the period 2014-2020 brings, given that European funds are addressed as a priority in ensuring sustainable public finances in Romania. The total allocations for cohesion policy and the common agricultural policy which benefits Romania represents an increase of 17% compared to the total allocations for the period 2007-2013. It is one of the largest growth rates recorded among Member States for the new financial framework of cohesion policy. Also, according to the European Commission, the allocation of which Romania will benefit in the Multiannual Financial Framework 2014-2020 places our country in the first four beneficiaries of cohesion policy. It is essential for Romania, considering the period 2007-2013 had reached about 34.6 million euros of European funds to identify those weaknesses which prevented her to record a high absorption rate of these funds and take a set of measures to streamline the process. Some of the measures that should be taken for the programming period 2014-2020 refer to the following aspects [2] :
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• to carefully analyze the available European funding programs and identify the real development needs of the Romanian economy sectors; • to implement the strategies at local level, meaning that county and regional authorities should establish at each administrative-territorial unit those priority projects which alignment with EU standards. Romania can be considered an example of "not so" in terms of experience in implementing the operational programs under the [2007] [2008] [2009] [2010] [2011] [2012] [2013] programming period, since the objectives set in the National Development Plan have not been met accordingly.
